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D% 19,128 3,828 721 2,187 2,201 28,065
REITE (1,999) (1,637) (191) (613) - (4,440)
FE 17,129 2,191 530 1,574 2,201 23,625

BE-E-RFt-A=1—-H

BMFE 17,129 2,191 530 1,574 2,201 23,625
NE - 411 - 354 1,926 2,691
STRK 15 B 4,127 - - - (4,127 -
TEER (1,686) (1,307) (136) (557) - (3,686)
HARFE 19,570 1,295 394 1,371 - 22,630

R-B-AFE+=ZA=1+—-8H

%N 23,255 4,239 721 2,541 - 30,756
ZETIE (3,685) (2,944) (327) (1,170) - (8,126)
EE 19,570 1,295 394 1,371 - 22,630

ARM2324000T(Z T —FHF: AR®2118,000 T )W EM I AIRA]l MARE
1,362,000 TL( —Z—HF : AR¥1,334,00070) st AITTEGAS ] »
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AEEN T RBTEES TERRE - AEBYERSEHEBYEN L HEREEXFERGER - 71
BSAERTIERIAE BIATERRIBRKESE - AEERRRESYENMERERS  BLEZET
MRS B MENMARERE -

AN AEENFEERBRCRT  tHRETOERBREINSHASESEEA L RURE LM
BFEAEAEENNERER  TIEERNAEENLELE - ASEETEERR  FAEEALEE
AR BT R MTEM o ttod - BIRECE B R A RE N R 1T1E MRS E BB S - S5
ARrRZEBREREANEEEEERR  REFEBERENMBHER(EEHony Fund VERABANE
AASGEKR Hony Fund VRWEE) » BRAT2RMEASERERREE LN EABEFTHIMA -

AR ELMEE  ARBEFRS

() THEREFHEEBRREITSHLEREAEENEAAVEENGREERBNFELEHEE
TERTE R

() FEtitRETERBEE LN TABENRAGRAATRRBEEE ST e H R EEmn
B ENEE SRR E -

BFWEEAA S T o B EBFARAMAR - BIULAEMRT - #AFEAR L EEFRANKEN
2 BEHRERERE  2RAELHUEBTFORFENTITEMMIER - ARREER/HNLEASE
EEFEBRAD A REL W RMNE ENET - BEBRAERESRIYE  BERREITERR
BT UIR20FMEAAERFHFARTE - ARREZRL  EERAGBRTIRDEENEN AR
AERFHIRERNTERBHER 2 HNZERL TEK -
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16 EILEE

K-B—HF—A—8
ES

25 8

BE

R-Z-HEF+=-A=1+—H
FHFE
i3

FRFE
R-ZB-HFE+=-H=+—H
DN

ZEETEEE

FE

BE-Z2-X"F¥+ZA=t—H
HR)HHE

NE

i

HIR#E

R-ZB-—A"H¥+-A=1+—H
(BN

Rt

FE

HeMERRME

RHER
BR 75 9

Lges e BHRER BRI St
AREFT ARETT AREBFT ARETT ARETT
— 958,864 116,000 15,000 1,089,864
— — (769) (287) (1,056)
— 958,864 115,231 14,713 1,088,808
— 958,864 115,231 14,713 1,088,808
— — (2,306) (1,151) (3,457)

— 958,864 112,925 13,562 1,085,351
— 958,864 116,000 15,000 1,089,864
— — (3,075) (1,438) (4,513)
— 958,864 112,925 13,562 1,085,351
- 958,864 112,925 13,562 1,085,351
180 — — — 180
3) - (2,306) (1,151) (3,460)
177 958,864 110,619 12,411 1,082,071
180 958,864 116,000 15,000 1,090,044
3) — (5,381) (2,589) (7,973)
177 958,864 110,619 12,411 1,082,071
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(a)

(b)

shF-E

RUEERBHSOEF

RZFE—=F—A—H #ERELGEBRIL—HEREEERBE([BREEERGZE])
T REBREBERGRLH  FEREASEERREREERSE BT =ZFREE_-F
—NFIRH6F -

RZZE-—WFAA-T=0 HEEREZTGREFARER  KERELERBILHHART
REZTOF -FAit RZZFE-NFTANB  GEEBRERBEABRELFRELE-—TEE—
MERE °

HE - Z—XRF+-_A=1+—HIEFEARK2,306,000 T(—Z—FHF : AR 2,306,0000)H
AT BT ATRKA -

AERENR

AE# 958,864,000 THIE B IFEN T —HFKRBHNEB AR - ZEMBARERETEN SR
e B IR AR AR & B BT AR A

ERBRIEEEHBNEBEY - HEAERBNEEH HEE LETEE -

EREEEARLT
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16 B|EEE-—&
(b) BEERERNH 2

ATREREDMEEDEME -

Hi9) NE BE HAR
ARBET T AR¥ETF T AREEFTT AR¥TTT
S e ==
+—A=1+—HItHHE
e BT RS D 3 7,948 — — 7,948
Bl B 1B ARTE 20 950,916 - - 950,916
958,864 — — 958,864
F£4) RE RE R
ARET T AR¥ET T AR¥ET T AR¥T T
BE-Z—XF
+ZA=+—HALEE
4R B BT RIS D 2P 7,948 = = 7,948
BEPT B IR RIS D 5B 950,916 - — 950,916
958,864 - - 958,864

REDMOA R ESENRBEEREETEEE - ZFMERAREEEEMILERE/\FHE
MM BREEENRSRERR - BB \FHENRSRERA TR AEHg MR - BK
ENBBZEEN AR ERBORITFIGERES -
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(b)

BEREIR &

#rE B IRIE 7 &

WEESREANGSERREIEME - #E-FT—X

BEFFEMANEEMREK  RPERELMEBERNT -

WAGERIBRE %)

AR R AR 2 53 (AR %)
REER=X

T A0 AR 3R &
REHBNATKRE2E(ARETIT)

FR_ZE-—HhF+_A=+—RBERE

FEBRRKE DM
—E—ARE —E—RF
8.97% 9.69%
87.38% 85.00%
3.00% 3.00%
16.20% 16.36%
39,666 36,522

AR L ERSEWAN B LR NFRAREANFEBE L - TER B ATFERKF - Wik
HAE  URRET - He RARRGORARKER LR EEERRELERATEEERE

WETEP -

PRABRIR R RTHA - B RREMEBLE D

PERNEERR - BRSEREEER  FEEMA

BEAFEBEREERE D BOBEREMARRAESRENBEAERES - Bt A R EE
EBREEBREERE DR AU O SRR AR AR R ABRRRB S RE TR °

TREJEBERFRARAAEBERENATEANNFRABEE T E2HRRREMRHEHL

EEHRAET) R BB ERIZNBE FEF

WAESIERENADL
HRA A DL
BB RE A Dt

AM-EEREEARLT

BE+t-A=+—HLEE

—E—RF
BT FTER/RK Vel SR
-8.44% 9.69% -17.19%
91.88% 85.00% 91.65%
22.52% 16.36% 27.35%
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(b)

BERENE &

BT BRI B

HeMERRME

AEEREANBREERBOBME  BE T RFR_ZE-—AF+_A=+—HEAE

BEFEMANERMREK  REERELBEBERMNT -

B2 R %)
PR RAEE R (AR %)
L

BATRR %
EEHBNTRESEAREFT)

ZEBREAROMEREIEREHED -

B EERE DI
—E—RE —ET—RF
9.42% 9.59%
17.72% 9.95%
3.00% 3.00%
14.51% 14.67%
1,432,463 1,448,760

WA EREXRSN\FEABRANLE  DERNBERRLREEEHYMSERNALRIEL -

AR BERSEWAN B LR NFRAAEANFEBEILL - THERBATFBRKF - WiE
B B TR E LR AN TR R B IR (B

HBE URBST - B RARRE TR RES L
BETES -

PRI EATHA - ARREEBLEDMAEBNSTERR - BE2EHES £

AEERA

BEAFEBREERE D FOBEREMARRBESRENBEAERES - Bt A R EE
EBREAEBRERRS D EA AU O SRR AT AR R ABRRRIB S RE TR °
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16 BEEE-—#Z
(b) EERERANSR-—Z
BT B I IRFE S B — 4

TREJBESFRARAAEBERENATEANNFRABEE T E2HRRRBEMRHHENL
EEHAET) RBR T E2RJZNBE FEF

BE+=-—A=+—BLEE
—E—XRE —E—RF
FERR BB T2 FER/RK BETEE

WABEERENE DL 9.42% 8.80% 9.59% 8.68%
PR R4S & R S

HBABWBE DL 17.72% 20.49% 9.95% 14.20%
MBIEIRER B DL 14.51% 14.87% 14.67% 15.21%

BE-Z—R"FT_A=+—"HLFE TENKRE(ZZT—1F  8) -

17 BEE
R+=—A=+-—H
—EF-A"F —FTOF
ARYET T AREF T
A 1,759 1,145
B iEM 88 35

1,847 1,180

WHRARL BT AIRAINFEERABARE 19,263,000 0(ZE—FF : AKR% 12,836,0007T) °
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BRERNESHERMIA

FAGREREERBERNEE
B 5 WA

Hip e g e

& We BB st 75 5KIR
AekReEHED

AAARABBEEREBERNARG

EE ) AL
EETEAREMEMNFUR(T R R REEEH -
B RERR N - HMHBEAERFE=T8H)
F& 5 RE B 75 BKIR

HeMERRME

EXRREWRIE
R+=RA=+—-H
—E—ARE —E—RF
AR®T ARBTT

4,575 7,490

704 585

38,276 166,861

129,332 13,104

172,887 188,040

RBEREAAENESREE

R+=A=+-—H

—E—XF —E—HhF

ARBFR ARBTTT

4,631 2,919
38,450 55,816
3,855 51,296
46,936 110,031
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19 BZEWFHE

B 5 WA
B E SRR IRRE R R

B 5 W FE

AEEEZRUANEREEAAREE

RZB-AFR=ZF-RF+-A=1+—AH"

1£290K
912180k
181 XE14
15 E

JrAp—_—s
1,491,000 7T ) & B B RRFE -

BRF S RENBURFFERH - EEER

ERRE DTN ¢

1Z2 90k
91 £ 180Kk
181 KE=14F
14
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Rt+t=B=+—8H
—EB-A"F —FTOF
AR¥T R ARBTT
5,213 8,484
(638) (994)
4,575 7,490
BEHEAFERE -
ERBZAHNESREFENREOTAT
Rt+t=BA=+—8H
—E—-RF —E-hHF
ARMTF T ARBTT
4,514 6,025
- 2,459
699 -
5,213 8,484

—ARNF+ZA=1+—"H AEENESHEWRFNIEARK1,656,000c(—F—HF : AR
ZERELTZHEMHTHEREEMEEBRNEERRTE TIRES

Ao BERBERR - ZEREATRE - ZFEHEUK

R+=—B=+-—8
—E—RF —E—hF
AR® T ARETF T

957 1,491
699 —
1,656 1,491
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AEBEDBENESREHESARY 638,000 T(=F—

BRERDTAT

1E90K

91 180Kk

181 KE1F

AEBE FREKZIERERENESOT :

R-EBE-HEE—A—BN&EE
JE SR IE B
R-ZB-HFE+-A=1+—HH&ER

R-ZZB-AF-A—-BHN&ER

& W R R i 1
PRI AT Ui (2] T 1A 4R P i B e M sk TR
ek

REZB-AE+ZA=1+-BHN&ER

HeMERRME

RF : ARE994,0007T) ° B 5 EIFIEH

Rt+t=—HA=+—8H
—E—RE —E—RF
ARET R ARETF T

638 994

638 994

ARBTT

994
994

994

638
(466)
(528)

638

EM IR EREE T ARE2HKRAERANTTHRA S ) o ZFE— RN T EE W EFRNE 2 Rl

35 °
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20 HMEWRE RERANKE

®n+=ZBA=+—H
—E-REF —hF
ARETT ARETF T
B mEREENEERGERNKIE 7,270 2,876
e B FHIE 331 484
EFRIEE BN HIAE 81 —
we 499 487
Hib 389 322
et 8,570 4,169
A - JEBNEAER — 487
B EREE 2> 8,570 3,682
HEMEWRIA - e RBNFIENERAEUAREHE - WEEATERE
21 EEBABE S MVAERR
RZE—RERZE—RF+=_A=+—8" TSR AEEE - 8 BIRERIEEE
WIAANREESTE -
®n+=ZBA=+—H
—E-REF —RF
ARET T ARETIT
JFE U5 R g
—E51HE
15 BBk 38,175 166,827
—HAth
Vanguard Glory Limited 46 —
Midpoint Honour Limited 30 -
Grand Roc Holdings Limited 13 —
Marco AIIiance Ltd. 12 —
15 BBk - 34
Bt 38,276 166,861
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EEBA NGRS &

RIBE-—RERZZE-—HF+_A=+—H EXX5HH

30 KA

30£ 90K
90 £ 180K
F238 180 K

HeMERRME

B B RBRIEN R DT

R+=—B=+-—8
—E—XF —E—RHF
ARETT ARETTT

38,175 38,444

= 27,936
- 100,447
38,175 166,827

RZF-—R"E+ZA=1+—8 SEESREFERENEESLBRE(ZZT—RF : &) -

FE 1~ RE RS 75 5RIR
—H At

% BBk

Vanguard Glory Limited
Hony Capital Management (Tianjin) L.P.
Hony Capital Fund V, L.P.

FEAT P8 A ) IR B R SRR AT A R AR B BRIR (P RE 28) ©

ZHER_E-—RER_E-—AF+_A=+—HBHEKEE

Rt+t=—A=+—H
—E—RfF —E—RF
AR® TR AREETTT

2,937 24,419
918 6,789
- 18,650

— 1,438
3,855 51,296

HERFERE -
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22 REeERBREEEY

R+=—A=t+—-A
—EB-A"F —FTOF
AR®TRE  ARETT

RITR S 129,318 12,919
FHER® 14 185
129,332 13,104

22 BERBELEEY -~

AEBRE LREFEYNRAEA NIEEE

R+=A=+—H
—E—-XRF —E-hHF
ARET T AREEFIT
ETT 2,545 6
BT 5,843 1
AR 120,944 13,097
129,332 13,104

RITHESRENE BRITHE N R0 Z B R EREUN S, o

AEBEFEUARBHENRTRSERFRPBENRIT - BZEUAAREHENGEHLILBINE - A
RAEFBEKREELZEFES - BESTHBEBUTRM I INEE B A FOER -

23 BAE - BEEROKRGGE

BEBEE B4 EE
BT

VETE
=R () 500,000,000 500,000
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23 BAE  BEEROKKRGGE-&

gl 4= =ZBER EFERG IR0 B et
AREFIT ARETIT AR®TT ARETRT

BERITRAR
R-ZF—hF+=ZA=+—H 1 - - - -
M A BT E @R (b) 9,699 63 — — 63
BB 1T FT1S 5UE (b) 300 2 — 31,150 31,152
fEE AR (c) (14) - _ _ _
EET ARR D 23 BB &9 1< 5K ET 21 (d) (286) - @) (31,150) (31,152)
RZE—R"FE+=ZHA=+—H 9,700 65 2 - 63

@ ARRARZZE-—NF-_A-t+—RAEREFHESFTMRL - AFERZAR50,000% 7T © 5 450,000
R EAREE1.00E T EBEK - FAH - NAFA1IRE BB VAR E AEZE T Vanguard Glory
Limited - f{E/&1.00E7T °

BEAABBHAZZ—AFTZA+T=-ANREARER - ARaVAERARRIEE 500,000,000
% % AR E1E 0.001 B LAY A% {5 B3 50,000 3£ 7T (5 4 50,000 [ B AR EI{E 1.00 A LB AR) =4+
50,000 3 7T & 500,000 % 7T (5 4 (1)50,000 % & A% [ & 1.00 35 7T 89 3% i A% & (ii)500,000,000 % &
A& EE 0.001 B THIMES) °

BREARABHA-Z—AAF+_A+=-BHREREER  RARGIEERAZEE - AEARQ
AR BEEREHRTR  AEXRRRBEEIRBERITROMBRGERE  NARTESEEESR
RATIRG B ERA#ERS%99,850.014 B TEARL - FEATAZLBEEEMTNEEEIX
BERABEKTERN —AEXRHELERFEEBY AR AIRREMHATIESERARANREL
Bl sk AR 15 5% AR SR MO #5 R AC 3% N2 317 99,850,014 X AR 1D O AR R ([ B AL 31T |) « BALEE TN
NE LA —+F= A+ BEIRTK

BEARRBHA-T—AF+T_A+=ZHANRIERER  REBNBRAERRESARAQRINGE
% tE B e 187 S5 e 2% K 3517 9,986 ARIZE B ARFIEBZ 09Ik fH - A2 79,986 I EREE 1.00 37T
TR E D M MATRAE B4 50,000 KSR EE1.00 X TE RIEEREITHEE
REBIR + A2 Bl TE IR AR H 1% 4 500,000 75 7T (9 4 500,000,000 A% & A% E {8 0.001 7 7T 49 J%
) - BA%T BEKFHENR_T—tF—HA=HRK -
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23

24

123

BE - EERORKRORE &

b)) RZZE—RF_A-HER=ZA=+—8 " K25 % 5lMA Vanguard Glory %7799 % } 9,600 % &
B RERAENESREELICET - RZE—F=H=+—H ' K27 [ Midpoint Honour
Limited 217 300 IR @R E{E 1.00 ETH Tk - KER AR 31,152,000 T (M5 24) -

(0 BEREFSz+(Ex+NBEZE—A"FN\AEERLAEBBTHEHAARASREEERHKEKE - ¥
ZZ—"FNA+TMEA - Midpoint Honour Limited([Midpoint Honour|)[A Vanguard Glory &
F14RARR LB (ERFHAELZ LB BHan Prestige Limited & Midpoint Honour B #4 ) -
KER1,787,495.50 8 T - RIBFBEBEHBRIGFZHELNER  RRANR_ZT—-—R"F+T_AEBI
1,787,495.50 & LA (E % 7] Vanguard Glory i1 14 fR L@k - W BEE TR EIRG - BRAEBET
MRS - FA2EM T 24(a) ©

d) HRBBEHERN _FT—A"FT_ANBER-ZFT—tF—-HA-1+=HBEF BER/KAR®K2,000TH
REBMNZEFRNEE - ARBROEENBRD EEARK 31,150,000 THEALSEHMEE - &
2RI 24(a) ©

AR 43 B B 1 AV R
(a) ROZBEHSE

RZZE—RE=ZA=+—8  AArERERLE([REE]) BERFaL([Ext])  HER
- THZT  BERZRT(EBEREE  THAZRTEREERZIABIEEEREA]  #E
BERABAZB2EHANREZERAR(SEI BRERFKE MR - Midpoint Honour(&HE
BERKE M AR HEEHES )M Han Prestige Limited([Han Prestige]) (E &z + & &% A IR &%
f%27]) » Hony Capital 2008 Management Limited([ Hony Management |) (#3A35 1% & AX 37 &)
—XKEEAR]) & Vanguard Glory (AR & BIIEIRAR R ) 5T 32 B0 RIS ek ([ SR ek )) o

RIEREE M - A2 7] [ Midpoint Honour At 3 K 217 300 A & @A ([ SR 1) - 162 W
SERRARBEREHTERRNI%  BRER/AKKES31,152,0007T °

RIERB R HAHNZER S - Midpoint Honour & - Bk 315 Vanguard Glory ZE RS -

=8l

AM-EEREEARLT



HeMERRME

24 DRGHAEBONR &
(a) RORBBUHE =
() RETEHERE12EA(E-F])  ETSHEERANEARERN

(i) ME—FEME12@A(TE=F])  Midpoint Honour T8 H & E B H) 50% LA +REER

L

v

o

(i) F—FfEm%E - Midpoint Honour A] B i H & H 5 B RE IR -

BERBREASHORLES  MEEREERBALKRARIREEAET  MEEEREABRER
722 B % Hony Management 8 Hony Management TR & A © REBASENRERBINIFE
(wnEA) ([RERE]) -

RIFZEER G MR M S - REHE AR SBRETS - B EEBRBEAKIR T 30070 BE K
B MASERIEEERBANRE CREBERENTEESRE - FRE_FRHXER
B BEREAEETRAE —FRE_F(BEHR) KRN - ZFBRENBARR] L™HABRE
12@A ([ —HEBEE ) %248 A (15 —HEERE DRKRITE - RERBBEHE - ARELEXR
SIHEEEANRBRXEEZFTELRE EREBRERESMNEEERB AELNER
REEARD RERONK - KEEEERBANRBREMSFIARF4 T Hony Management #)

EEERBANEIAMBEEREZEEERBARENRY -

RETFTHH - Z-—R"E-A=1T—"HARTEEERBANE —HBRENE _HBERENQTE
KREEHEERFDHIETE R AR 5,160,000 7T & A K # 6,000,000 7T
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(a)

IR 40 5% i thh ok — A2

Black-Scholes (HER T TR E T A BEFH AT -

R-ZBE-R"HE=ZA=+—H
FHERE SoHBRE

E i 52% 52%
1% B % 0.0% 0.0%
TEHARE AR A EAE (A ) 19.5 31.5
2[5\ b A I = 0.43% 0.69%

Bt R IR A RERN BRI BT ER AR B LR A RELRERS -

EERBRZOURD AERNHERIARKES3334,000 (T —HF: T )ERAHE_ZT
—NFE+-_A=+—HILFERNIKAK] -

HRZEWS  RELE#E—FHBEHony Management X Midpoint Honour 5] 3 M) B 2 3%
([EFW#]) - itk Hony ManagementR E 1% ik &4 — £ K4 %8 43,200,0003% T 4%
FEMAEABIREREZENEZK([Hony ManagementE 3 |) © KR 5t 4 A & % F Midpoint
Honour A& 58 /& A K 25,960,000 7T #Y £ 2. 5 XA # Midpoint Honour SR SRREAX {7

REREBEESIN —E—RNE+ _ANBER - ZEZ—+tF A - +=ARRBEREREELHN
BEI([EaTHZ D ETENR - BREEHZE  NERERBALKQRREEHE - A R(M3E
Hony Management st I EHRB A) BB EFEREBER B NEEERKE 027 & Midpoint
Honour BEHREMERY @ BRENEBEEEERBAEROEBHZNAE(MER) - £H
fbE R - ARG (MIEHony Management sk 5 EMR B A) BRBEESENEEERKREN
A A Midpoint Honour AEREAEEERBE A EHEEERNERBLEEREREABERS
EMABRD - RIFERTHE - RERODERIEETRS - BT EERE AN 3005 BRENATF
BETEEETMER - fih REEERBANRBREMSHENAREIIEELEEBRA
SEMMBERTRERASHEE - MIELIHER AT IEERE AR Hony Management It E
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24 DRGHAEBONR &
(b) BRDFABERRMDEEETE

R-BE—AEAARK - BAEEBIES R ERAMTEENRG L EET 8 & RN SR
PREREE DM EBRRRIEY - EREETEE  ERANEENRDEEESBASES
SR ABIOER — T AE+— AR -

RZZF-—RFT—AZTN\R ARAEZSRBERRMABEHBRMNIGERETS - AEARLQF
RS T A - BEREE - THARLE - BERL L (FHE &R AFHBE /RO IBERFSAX
ADE LR IEERE -

RIBERDBEE ARG EERE AR TR ERDREE ARG EM T BAEARY
2,600,000 A « BEFE -F—<EAA=+ERBHBERRELEBRHRERRES
3 -

BRAREENRDIGEEFEARANE L LAMKEEXERAMESHRMD B ERETEAR
AR AR o

HERUNERBABRBEIIRNOT

REXGEARET  MEXARZEEMROEERFIARARBEZERNIN TR F+=
A=T—BNRFE/ARY15,556,0007C - HRAFEER RN IEEETS5EMOFG A 5
RZT-REXA=1TH-

R-B-ARF+ZA=1+—H
FoHBERE FOHBRE F=HERE SHitERE

K& 47.6% 47.6% 47.6% 47.6%
Pl 0.00% 0.00% 0.00% 0.00%
TEARRE AR AR (A) 20.50 32.50 44.50 56.50
£ [ F FI) =K 1.26% 1.26% 1.26% 1.26%

Er R R A RE R RO ESTERR AR AL B R RNELREKD -

BB ARBEENRMNEEETINARN RERNBER X ARK 2,775,000 (=T —1
%

B
FrR)BERRBE T ARFT A=t HLEFEMNIKX] -
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(c)

BApE AR R ERT LRI E X
R-ZBE—RERAE" ﬁ@ﬁ%%%ﬁﬁ%ibﬂﬁ%%é%WI%%%&%#°@%EW%
B BRBEHNAGESTSME  ARAMER T —RF+ ARG

RE-F-—A"F+T_AT=ZANESFTERE  BREEXEXREFTIRBEOTRBEEH]) - R
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